
BU School of Law 
Banking & Financial Law Research 

Class 1: Statutes and Legislative History 

Introduction to Course: 1 credit class.  Grades based on class participation and homework. Each 
class is worth 20% of your grade.  You will get a grade every week so you see where you stand.  
Review Syllabus. 

Week 1: Introduction to the Legislative Process and Statutory Structure 

Legislative Process 

The legislative process begins with the introduction of a bill in one of the houses of congress.  
Important pieces of information to know when a bill is introduced include the bill number, the 
sponsor, the popular name of the bill.  Any one of these pieces of information will help you find 
the bill.  Once a bill is introduced it is usually assigned to a committee.  The majority of bills die 
in committee.  The committee may then schedule a hearing on the bill.  It will mark up with bill. 

Let’s look at the two Committees we are most interested in: 

House Committee on Financial Services http://financialservices.house.gov/ 

Senate Committee on Banking, Housing & Urban Affairs  
http://banking.senate.gov/public/ 

The committee will then report on the bill and vote on whether to allow it to continue to a floor 
debate and vote.  Once one house has voted on a bill it must go to the other house.  In the case 
where two similar bills are introduced simultaneously in both houses of congress there will be a 
conference which will also produce a report and a unified bill text.  Usually they choose one of 
the existing bills and amend it.  That goes back for a vote in both houses.  If it passes and is 
signed into law it becomes a public law. 

Exercise 1: Follow the legislative process with H.R. S.1619.  Go to Thomas.gov and find this bill.  
Take a minute to read the bill and try to understand it.  It is often useful to look at the CRS 
summary.  What do you think the purpose of this bill is?  Economic sanctions on China for its 
currency policy. 

Finding Legislation 

Thomas.gov – this is the primary entry point for legislation and legislative history from 1990 
forward.  It allows for searching by bill number or words in the bill.  It also allows you to search 
for earlier congresses.  You must enter this search through “advanced search” 

http://financialservices.house.gov/
http://banking.senate.gov/public/


 

Example 1: Let’s look for the “The Federal Deposit Insurance Corporation Improvement Act of 
1991” and answer the following questions. 

• What Congress are we in?   
• What are the major actions taken by the Congress.   
• What happened to this piece of legislation?   
• Did it become a public law? 

Exercise 2: Look on Thomas for Dodd-Frank and answer the following questions. 

• How did you search? 
• What is the bill number? 
• Can you find the text of the public law? 
• What is the public law number? 
• What was the last “major congressional action”? 

Exercise 3: Look for one of the following Bills: 

• Bureau of Consumer Financial Protection Transfer Clarification Act 
• Responsible Consumer Financial Protection Regulations Act of 2011 
• Consumer Financial Protection Safety and Soundness Improvement Act of 2011 
• Asset-Backed Market Stabilization Act of 2011 
• To Facilitate Implementation of Title VII of the Dodd-Frank Wall Street Reform and 

Consumer Protection Act 
• Burdensome Data Collection Relief Act 

 

Historical Legislative History 



The process for find the legislative history of an older piece of legislation is much more 
complicated. The best place to start is a compiled piece of legislation.  These are usually only 
available for important or recent pieces of legislation. 

Here are some of the major resources for compiled legislative histories: 

• Proquest Congressional 
• Proquest Legislative Insight 
• HeinOnline 
• Westlaw GAO legislative histories 

Example 2: Let’s find the legislative history of the Federal Reserve Act in all three of these 
resources. 

Proquest Congressional – this only has compiled legislative histories back to 1969.  So 
we need to know more about the Federal Reserve Act.  When was it passed?  Using a 
CRS report we find that it was passed in 1913.  Then we can search for house and senate 
reports for 1913. 

Proquest Legislative Insight – doesn’t go back far enough. 

HeinOnline – Go to U.S. Federal Legislative History Library or Taxation and Economic 
Reform in America Library.  Browse by the name of the Act. 

Westlaw GAO Legislative History database - Does not go back far enough for this law. 

 



 

Exercise 4: Find the legislative history of one of these: 

• Glass-Steagall Act or Banking Act of 1933 
• McFadden Act of 1926 
• Banking Act of 1935 
• Bank Holding Company Act 
• Electronic Funds Transfer Act 

Codification 

Once a law has been passed it then goes to the Office of Law Revision Council.  They determine 
where the sections of the Public Law will be codified in the United States Code.  Most sections of 
a Public Law will go to amend existing sections of the United States Code.  Occasionally they 
will create whole new sections or even chapters. 

Example 3:  Let’s look at the process of codification. 

 

Statutory Framework in Banking and Finance 



Many banking laws are found in Title 12 of the USC.  There are however, relevant sections 
scattered throughout the code depending on the subject you are looking at.   

Example 4: Let’s look at Title 12 on FD Sys. 

Let’s look at the Index to the USC on WestlawNext under Banks and Banking.  You will 
see that there are banking related code sections all through the USC. 

Popular Name Tables 

One of the most useful ways of finding a law is by Popular Name.  Since so many of the laws in 
this area are known by their popular name it is often the place you end up starting.   

Example 5: Let’s find the Federal Reserve Act by Popular Name on Westlaw. 

You’ll notice that this provides us with the Chapter number.  Since 1957 they have 
stopped using Chapter numbers and only use Public Law numbers. 

Example 6: Let’s look for the Dodd-Frank Act sec. 939A.   

• Find the Public Law number,  
• Look at the table converting the PL section to the USC section. 
• Look at when it was last amended. 

Exercise 5: Now you look for the following: 

• Glass-Steagall Act sec. 2  (in print)  
• Bank Holding Company Act sec. 2 (in Westlaw Next) 
• Electronic Funds Transfer Act sec. 903  (on Westlaw) 

Answer the following questions: 

• What is the number of the Public Law or Chapter that originally passed this law? 
 Glass-Stegall =  ch. 89,  48 Stat. 162 
 Bank Holding Company Act = ch. 240, 70 Stat. 133 
 EFTA=Pub.L. 90–321, 92 Stat. 3728 

• What is the USC citation for: 
 Glass-Stegall = section 2 = 12 USC 221a 
 Bank Holding Company Act = sec. 2 = 12 USC 1841 
 EFTA sec 903 = 15 USC 1693a 
 *Note that all these are definitional sections – talk about that 

• When was that section last amended? 
 Glass-Stegall = 1966 
 Bank Holding Company Act = 2010 
 EFTA = never amended 

 



Finding by Index  

We’ve already looked at the index briefly. It is a very useful tool for finding statutes by subject. 

Exercise 6: Who needs to approve a new branch of a national bank? 

12 USC 36(c) = Comptroller of Currency 

How current is the Law? 

One of the last pieces of information we want to know when we find a statute in the United States 
Code is how current the law is?   

Example 7: Determining the currentness of the information you are looking at. 

• In print you are looking at the base volume and then any updates in the pocket part and 
the supplements. 

• In Westlaw you are clicking on the currentness button.  And on WestlawNext the same. 
• In Lexis it tells you right at the top. 

What about Lexis: 

Why haven’t we looked at Lexis until now?  Their finding tools are not are easy to use as 
Westlaw, but we might need to use them. 

Example 8: Tools we have looked at on Lexis 

• Find the Popular Names Table on Lexis 
• Find the Index 

 


