
Banking Law Problem Set #1 

 

(1) Massachusetts has passed a new law which requires that for a branch to be started in Massachusetts 
the out-of-state bank must enter the state by acquiring an existing bank holding company or a bank.  An 
out of state bank which wishes to open a branch without acquiring an existing bank is challenging this 
law.  You are working for the State Attorney General who must defend this law.  Your boss thinks that 
the McFadden act, which was designed to balance national and state chartered banks, might be relevant.  
You have been assigned to find the parts of the act that might be relevant and to track down the legislative 
history.  Your initial research suggests that sec. 7 of the McFadden Act might be the relevant section. 

a. Find sec. 7 of the McFadden Act using Westlaw. 

i. What is the Pub.L  or Chapter number of the Act?  Is there a difference between a Public Law 
and a Chapter?  Describe how you found the number. 

Feb. 25, 1927, Ch.191 

ii. Where is it found in the Statutes at Large? 

44 Stat. 122 

iii. What is its citation in  the U.S.C.? 

12 USC 36 

iv. By what law was it last amended?   Pub.L. 111-203, Title VI, § 613(a),  

v. What is the popular name of the law you found in (c).  

b. Using what you know about the Act which of these sources could you use to find a compiled legislative 
history: 

 i. Proquest Congressional – yes/no   

no 

 ii. HeinOnline – yes/no  

yes 

  

c.  Looking in the compiled history you found provide citations to all the congressional reports included.   

House Report No. 69-93 

Senate Report No. 69-473 

Conference Report No. 69-1481 

http://web2.westlaw.com/find/default.wl?tc=-1&docname=UUID(I73911E7095-AF11DFAEC8E-BE0ADA6222A)&rp=%2ffind%2fdefault.wl&sv=Split&utid=3&rs=WLW11.10&db=1077005&tf=-1&findtype=l&fn=_top&mt=LawSchoolPractitioner&vr=2.0&pbc=6CE4DE47&ordoc=2183881


Conference Report No. 69-1796 

d. Find the House and Senate report discussions of sec. 7 of the McFadden Act and give the page 
numbers. 

House Report No. 69-93 on page 4 

Senate Report No. 69-473 on pages 8-10 

 

(2) In another assignment your boss has asked you to do some research on sec. 619 of the Dodd-Frank 
Act which has been popularly known as the Volker Rule.  She would like to know if there was any 
discussion of this law in the legislative history.  First you have to identify the legislative history.   

a. Using Thomas find the Dodd-Frank Act.   

i. What was the original bill number? 

H.R.4173 

ii. What is the Public Law number? 

111-203 

iii.  Are there any congressional reports?  Make sure to check related bills. 

S. 111-176 

Conf. 111-517 

H. 111-367 

H. 111-686 

c.  Find discussion of the “Volker Rule” in the Senate Report.  Give the page number. 

 Pg. 8 

 

d. You boss has also asked you to give her a report of the current attempts to amend the Volker Rule – if 
there are any.  First, find the act by its popular name and identify where section 619 is codified in the 
USC.   

12 USC 1851 

 

e. Has this section been amended since Dodd-Frank? 



no 

f. Is there any proposed legislation that might amend this section?  Give the Bill numbers. 

HR 1315, HR 1489,  HR 4377, HR 3996, HR 1754, S 664 

g. Take the first one, go to Thomas and look up its status.  What is currently happening with this bill? 

Referred to Senate committee: Received in the Senate and Read twice and referred to the 
Committee on Banking, Housing, and Urban Affairs. 

 

Extra Credit – Find this amendment.  Bear in mind that it relates to the senate bill. 

“There is, however, a third version of the rule, proposed by Sens. Jeff Merkley (D-OR) and Carl 
Levin (D-MI). Their proposal would directly implement a ban, not giving regulators the final say 
over whether or not the rule comes into effect. It sets a floor beyond which regulators are not able 
to weaken the rule, and only allows banks to engage in proprietary trading in very limited 
circumstances and only if they set aside additional capital to cover potential losses.” 

http://www.americanprogress.org/issues/2010/06/volvker_rule.html 

http://www.americanprogress.org/issues/2010/06/volvker_rule.html

