
Problem Set #2 

1. One of your law firm’s clients failed to provide overdraft fee information in its 
statements to customers.  You know that disclosure information is generally discussed in 
Regulation DD, but you don’t know what it says about overdraft fees.  

a. Find Regulation DD.  What is the CFR citation? 

12 CFR 230 

b. What two sections sections deal with overdraft fees? 

12 CFR 230.6 and 230.11 

c. When was the first section added to the CFR.  Provide the FR citation and the date. 

 57 FR 43376, Sept. 21, 1992 

d. Go to this federal register entry.  When the final rule was promulgated how long was 
compliance optional? 

Until March 21, 1993 

e. When was the second section last amended.  Provide the FR citation and the date. 

• 75 FR 31673 or if they put 230.8(f) 70 FR 29593 

 

f. Why did the Fed amend Regulation DD this time? 

Since publication of the two rules, institutions and others have requested 
clarification of particular aspects of the rule and further guidance regarding 
compliance with the rule. In addition, conforming amendments to the Regulation 
DD final rule are necessary in light of certain provisions subsequently adopted in 
the Regulation E final rule.  
 
For 2308(f) it implements the Truth in Savings Act. 

 

2. You are continuing your Volcker Rule research.  Your boss heard that there was some 
recent regulatory activity.  Using the following research tools find the regulations relating 
to the Volcker Rule. 

a. Find the “Volcker Rule” on the FRB or the OCC website.  Where did you find it? 

OCC under News and Issuances http://www.occ.gov/news-issuances/news-
releases/2011/nr-occ-2011-126.html 

http://www.occ.gov/news-issuances/news-releases/2011/nr-occ-2011-126.html
http://www.occ.gov/news-issuances/news-releases/2011/nr-occ-2011-126.html


FBS  

http://www.federalreserve.gov/newsevents/press/bcreg/20111011a.htm 

b. What is the proposed regulation actually called?  

Prohibition on Proprietary Trading and Certain Relationships with Hedge Funds 
and Private Equity Funds. 

c. What is the docket number? 

OCC-2011-0014 

d. Using the docket number see if you can find it on Regulations.gov. What is the most 
recent public submission. 

Benedetta Kissel 

e. Try searching Regulations.gov by keyword.  Is possible to find this proposed 
regulation?  Describe what you did and what are the problems with the entry on 
Regulations.gov. 

 

3. One of your clients, a bank, handles the account of a large company that has a branch 
in Russia.  Your client has noticed that this branch has made suspicious payments to 
many bank accounts in Switzerland, Latvia, the U.S. and other countries.  Your client is 
concerned it may be being used to launder money.   Find the regulations governing 
money laundering. 

a. What section deals with the bank’s duty maintain a due diligence program? 

31 CFR 1010.620 

b. From what statutes does this regulation derive its authority? 

12 U.S.C. 1829b and 1951–1959; 31 U.S.C. 5311–5314, 5316–5332; 

c. What was the purpose of moving all these regulations to new chapter? 

FinCEN is issuing this final rule to move the Bank Secrecy Act (BSA) regulations 
to a new chapter in the Code of Federal Regulations (CFR). The new chapter 
contains the BSA regulations, which are generally reorganized by financial 
industry. Moving the BSA regulations to a new chapter and organizing the 
chapter by financial industry creates a user-friendly way to find regulations 
applicable to a particular financial industry. 

http://www.federalreserve.gov/newsevents/press/bcreg/20111011a.htm
http://web2.westlaw.com/find/default.wl?tc=-1&docname=12USCAS1829B&rp=%2ffind%2fdefault.wl&sv=Split&utid=3&rs=WLW11.10&db=1000546&tf=-1&findtype=L&fn=_top&mt=LawSchoolPractitioner&vr=2.0&pbc=1C7D56DC&ordoc=21252315
http://web2.westlaw.com/find/default.wl?tc=-1&docname=12USCAS1951&rp=%2ffind%2fdefault.wl&sv=Split&utid=3&rs=WLW11.10&db=1000546&tf=-1&findtype=L&fn=_top&mt=LawSchoolPractitioner&vr=2.0&pbc=1C7D56DC&ordoc=21252315
http://web2.westlaw.com/find/default.wl?tc=-1&docname=12USCAS1959&rp=%2ffind%2fdefault.wl&sv=Split&utid=3&rs=WLW11.10&db=1000546&tf=-1&findtype=L&fn=_top&mt=LawSchoolPractitioner&vr=2.0&pbc=1C7D56DC&ordoc=21252315
http://web2.westlaw.com/find/default.wl?tc=-1&docname=31USCAS5311&rp=%2ffind%2fdefault.wl&sv=Split&utid=3&rs=WLW11.10&db=1000546&tf=-1&findtype=L&fn=_top&mt=LawSchoolPractitioner&vr=2.0&pbc=1C7D56DC&ordoc=21252315
http://web2.westlaw.com/find/default.wl?tc=-1&docname=31USCAS5314&rp=%2ffind%2fdefault.wl&sv=Split&utid=3&rs=WLW11.10&db=1000546&tf=-1&findtype=L&fn=_top&mt=LawSchoolPractitioner&vr=2.0&pbc=1C7D56DC&ordoc=21252315
http://web2.westlaw.com/find/default.wl?tc=-1&docname=31USCAS5316&rp=%2ffind%2fdefault.wl&sv=Split&utid=3&rs=WLW11.10&db=1000546&tf=-1&findtype=L&fn=_top&mt=LawSchoolPractitioner&vr=2.0&pbc=1C7D56DC&ordoc=21252315
http://web2.westlaw.com/find/default.wl?tc=-1&docname=31USCAS5332&rp=%2ffind%2fdefault.wl&sv=Split&utid=3&rs=WLW11.10&db=1000546&tf=-1&findtype=L&fn=_top&mt=LawSchoolPractitioner&vr=2.0&pbc=1C7D56DC&ordoc=21252315


 

The Dodd-Frank Act has prompted a lot of changes in the structure of regulatory entities.  
Here are a few of the changes. 

Looking in the List of Sections Affected from Sept. 2011, what FR section amended 12 
C.F.R. 4.3. 

76 FR 43561 

Using the same List, what FR entry added numerous sections to 12 C.F.R.? 

76 FR 48956 

What were all those sections doing? 

Transferring responsibilities from the OTS to the OCC. 


