
Problem Set #4 

1. You have been asked to provide an overview of the laws governing reverse mortgages 
in California, New York and Illinois. 

a. First, using the CCH State Banking Law Reporter, are there explanations of an 
area of law dealing with reverse mortgages in all three jurisdictions?  What are the 
paragraph numbers and what are the jurisdictions? 

Illinois and New York ¶11-300 and Illinios ¶11-050 

What was the best way to find this information: searching or browsing? 

Searching 

b. Look on Westlaw.  Can you find a survey? If so, what is it called and does it 
have the three jurisdictions you are interested in? 

Reverse Mortgages 

c. Look on Lexis.  There is no survey on this topic.  Describe the path you would 
take to find a survey on this topic? 

d. Looking on Subject Compilations of State Laws.  What is the first reference 
under the relevant subject category that is not a Lexis or Westlaw survey? 

National Mortgage Law Summary 

e.  Pooling all the information above write a paragraph on the laws/regulations 
that govern this issue in each of the three jurisdictions. 

2. Evaluating the websites of two state regulators answer the following: 

a. What is the most recent opinion issued by the Massachusetts Division of 
Banks? 

Decision relative to the petition of Brookline Bancorp, Inc., Brookline, 
Massachusetts to aquire Bancorp Rhode Island, Inc., Providence, Rhode 
Island 

b. What is the most recent industry letter written by the Massachusetts Division of 
Banks? 

RE: Reminder of Federal Registration Requirements under the S.A.F.E. 
Act for Banks, their Mortgage Subsidiaries, and their Mortgage Loan 
Originators 



c. What is the most recent proposed regulation for Mass and for NY Department 
of Financial Services.  Compare the Mass pages and the NY pages.   

3. Find two bank related associations/organizations that have sent comment letters on  
 Proposed Rule Amending Regulation Z: Ability-To-Repay Requirements. 

CSBS and ABA 

4. Find the Core Principles for Effective Deposit Insurance Systems.  Describe how you 
found them using the BIS website and how you found the using the FSB website. 

5. You have been asked to find the regulatory scheme in the EU for money laundering.  
You have identified one directive from a law review article. 

a. Find Directive 2005/60/EC.  What is it called? 

b. Using the Commission website find the page relating to money laundering.  
What is the number for the directive implementing 2005/60/EC? 

 Directive 2006/70/EC 


